
3 Acorn Business Centre
Northarbour Road

Cosham
Portsmouth

PO6 3TH

COMPANY REGISTRATION NUMBER 00519228

NATIONAL CARAVAN COUNCIL LIMITED

COMPANY LIMITED BY GUARANTEE

FINANCIAL STATEMENTS

FOR THE YEAR ENDED

31st OCTOBER 2013



NATIONAL CARAVAN COUNCIL LIMITED
COMPANY LIMITED BY GUARANTEE

FINANCIAL STATEMENTS

YEAR ENDED 31st OCTOBER 2013

CONTENTS PAGES

Officers and professional advisers   1

Strategic report   2 to 4

Directors' report   5 to 6

Independent auditor's report to the shareholders   7 to 8

Profit and loss account   9

Group balance sheet 10

Balance sheet 11

Group cash flow cash flow statement 12

Notes to the financial statements 13 to 24



NATIONAL CARAVAN COUNCIL LIMITED
COMPANY LIMITED BY GUARANTEE

OFFICERS AND PROFESSIONAL ADVISERS

- 1 -

The board of directors Mr. I.J. Burville
Mr. W.R. Crafts
Mr. C. Crewther
Mr. P.J. Draper
Mr. F.J. Hibbs
Mr. J.M. Lally
Mr. A.L.C. Trevelyan
Mr. M.A. Wills

Registered office Catherine House
74-76 Victoria Road
Aldershot
Hampshire
GU11 1SS

Auditor taylorcocks
Chartered Accountants
& Statutory Auditor
3 Acorn Business Centre
Northarbour Road
Cosham
Portsmouth
PO6 3TH

Bankers National Westminster
1 High Street
Weybridge
Surrey
KT13 8UA



NATIONAL CARAVAN COUNCIL LIMITED
COMPANY LIMITED BY GUARANTEE

STRATEGIC REPORT

YEAR ENDED 31st OCTOBER 2013

- 2 -

PRINCIPAL ACTIVITY
The principal activity in the year under review of the group is that of operating as the UK trade body for the 
tourer, motorhome, caravan holiday home and residential park home industries.

The principal activity in the year under review of the company is that of being the central co-ordinating body 
for those engaged in the caravan industry.

OBJECTIVES
The key objectives of the National Caravan Council are:

1) To act as a central and co-ordinating body for those individuals and corporations engaged in the UK, Isle of 
Man, Channel Islands and Republic of Ireland in the operation of caravan parks and in the manufacture, 
sale and distribution of caravans and materials, components and accessories used or capable of being used 
in the construction or equipment thereof.

2) To protect and promote directly or indirectly the interests of members of the trade association by entering 
into communication, discussions and agreements with Government departments, Local Authorities, 
Chambers of Commerce, Trade Associations and persons as may be necessary.

3) To conduct, hold and promote exhibitions connected with the trade or any section thereof.
4) To ensure that the company has sufficient reserves to allow it to comply with points 1-3).

A significant part of NCC's work is therefore liaising with all levels of Government; central, devolved and local 
government within the UK and the European Parliament.

This is just one aspect of our work; the NCC is constantly striving to keep its members updated of any changes 
in legislation and to ensure that they comply with NCC codes of practice and industry best practice.

EXHIBITION SUBSIDIARY (ARM)
NCC developed an exhibition 'arm' with the objective of reducing the cost of exhibiting primarily for our 
members and others exhibiting by approximately £6m over an initial three year period. The Spring 2014 show 
was the culmination of that timescale.

The objective going forward is now focussed on generating reserves to allow for various national promotional 
campaigns to be funded. The initial objective remains the generation and protection of the reserves required to 
allow the company to fund its daily working capital requirements. It is envisaged that this will take 
approximately a further three years.

REGISTRATION SUBSIDIARY (ARM)
The NCC has brought the provision of our registration scheme for touring caravans 'in house' with the objective
of delivering a better service to members and other key stakeholders. A secondary aim is to provide a service
that helps reduce the financial burden on both members and the end customer (consumers).

BUSINESS ENVIRONMENT
The nature of our work is such that we operate in several diverse market environments.

TRADE BODY
The NCC Trade Body operates in a key area that is largely driven by the pace of the legislative sector. It can 
often takes months and even years for the work of the NCC in the lobby to become apparent. Conversely this 
sector can also act with speed as demonstrated in 2012 when the Government attempted to introduce a 
change in the VAT legislation affecting our industry.

The trend is that more and more decisions are taken either through the devolved Governments or by the 
European Parliament and it is imperative that we maintain our current level of attention on this area.
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Exhibition Subsidiary 
The exhibition arm operates in a dynamic fast moving market. It is run on a commercial basis to ensure it 
delivers quality exhibitions that benefit our industry. The company is tasked with evolving exhibitions to 
maintain quality, diversity and interest amongst exhibitors and consumers alike. . This requires a dedicated 
marketing and PR team to act in a co-ordinated manner. There is a considerable level and value of contracts 
that need to be negotiated, both annually and longer term.

Registration Subsidiary
The registration arm operates in a slower but still commercial market place. It is under pressure to deliver a 
premium service, whilst at the same time generating a small surplus for the group. There are also considerable 
levels and values of contracts to be negotiated and this requires substantial input from the management team.

The underlying trend is for more and more of this work to be completed online.

STRATEGY
The company has developed three distinct strategies:

1) Ongoing monitoring of the legislative process. This includes press and media monitoring and maintaining 
strong relationships with the relevant Government departments, and statutory bodies both at home and 
abroad etc.;

2) The development of a core management team to oversee the various commercial activities; and
3) The development of a robust financial reporting mechanism, to ensure our finances remain in good shape.

OPERATING MODEL
The company has already invested heavily in non-core yet essential staff, specifically in accounting and 
marketing. There is still some way to go as the core activity requires several high level employees. A substantial 
amount has been earmarked for locating and recruiting the correct calibre required.

The company is currently engaged on a review of its I.T. infrastructure. It is envisaged to automate a substantial 
amount of daily processes. This will allow the company to work smarter.

The company is also investing in its own online training academy. A key objective is to drive down the barriers 
to entry for servicing engineers. It is perceived that this will increase the quality of service provided to the final 
consumer.

OUTCOMES
Trade body
It is difficult to provide a financial measurement of the work of the trade body. The NCC have been actively 
involved with several key legislative bodies; these include the Northern Ireland and Welsh Assemblies.

Exhibition Arm
The actual amount saved by the members of the trade and other exhibitors over its three year timescale is in 
excess of £13m. It is clear that on this front we have exceeded our initial objective of saving £6m. This saving 
ignores the impact of inflation and the alignment with our rates by our competitors. If these are taken into 
account, then the saving will exceed £14m.

Registration Arm
The early results from its first period of trading are positive and we have recorded a higher engagement from 
the police and the insurance companies in this period. The first period of trading incurred a substantial 
investment in both staff and infrastructure and the attached results reflect this investment. We are confident 
going forward that the main objectives will be achieved.
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LOOKING FORWARD
There are several key mini objectives that need to be achieved in the medium term.

These include:

1) The strengthening of the reserves in the exhibition subsidiary to cover at least one year's commitment to 
the NEC. This has been calculated as £2m with a three year timescale.

2) The strengthening of the reserves in the registration subsidiary to allow it to repay its debt to the group 
and allow it to explore additional revenue streams. It is calculated that this will take two years to cover the 
negative reserves and a further year to generate positive funds.

3) The strengthening of the trade body to ensure it continues to delivers its key objectives.

Signed by order of the directors

Mr. J.M. Lally
Director

Approved by the directors on ........................
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The directors present their report and the financial statements of the group for the year ended 
31st October 2013.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW
The principal activity of the group is that of operating as the UK trade body for the tourer, motorhome, caravan 
holiday home and residential park home industries. 
The principal activity of the company during the year was that of the central co-ordinating body for those 
engaged in the caravan industry.

RESULTS
The loss for the year, after taxation, amounted to £148,054. 

FINANCIAL INSTRUMENTS
Details of the group's financial risk management objectives and policies are included in note 15 to the 
accounts.

DIRECTORS
The directors who served the company during the year were as follows:

Mr. I.J. Burville
Mr. W.R. Crafts
Mr. C. Crewther
Mr. P.J. Draper
Mr. F.J. Hibbs
Mr. J.M. Lally
Mr. A.L.C. Trevelyan
Mr. R.P. Tucker
Mr. M.A. Wills

Mr. R.P. Tucker retired as a director on 29th April 2013.

DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, Directors' Report and the financial statements 
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the 
directors have elected to prepare the financial statements in accordance with United Kingdom Generally 
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law 
the directors must not approve the financial statements unless they are satisfied that they give a true and fair 
view of the state of affairs of the company and the group and of the profit or loss of the group for that year.

In preparing these financial statements, the directors are required to:

 select suitable accounting policies and then apply them consistently;

 make judgements and accounting estimates that are reasonable and prudent;

 prepare the financial statements on the going concern basis unless it is inappropriate to presume that the 
group will continue in business.
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The directors are responsible for keeping adequate accounting records that are sufficient to show and explain 
the group's and company's transactions and disclose with reasonable accuracy at any time the financial 
position of the group and enable them to ensure that the financial statements comply with the Companies Act 
2006. They are also responsible for safeguarding the assets of the group and hence for taking reasonable steps 
for the prevention and detection of fraud and other irregularities.

AUDITOR
The previous auditors, Whiteleys resigned and Taylorcocks were appointed as auditors on 9th March 2013.

Each of the persons who is a director at the date of approval of this report confirm that:

 so far as each director is aware, there is no relevant audit information of which the group's auditor is 
unaware; and

 each director has taken all steps that they ought to have taken as a director to make themself aware of 
any relevant audit information and to establish that the company's auditor is aware of that information.

Registered office: Signed by order of the directors
Catherine House
74-76 Victoria Road
Aldershot
Hampshire
GU11 1SS

Mr. J.M. Lally
Director

Approved by the directors on ........................
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We have audited the group and parent company financial statements ("the financial statements") of National 
Caravan Council Limited for the year ended 31st October 2013 which comprise the Profit and Loss Account, 
Group Balance Sheet and Company Balance Sheet, Group Cash Flow Cash Flow Statement and the related 
notes. The financial reporting framework that has been applied in their preparation is applicable law and 
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the company's shareholders, as a body, in accordance with Sections 495 and 496 
of the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's 
shareholders those matters we are required to state to them in an auditor's report and for no other purpose. 
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the 
company and the company's shareholders as a body, for our audit work, for this report, or for the opinions we 
have formed.

RESPECTIVE RESPONSIBILITIES OF DIRECTORS AND AUDITOR
As explained more fully in the Directors' Responsibilities Statement set out on pages 5 to 6, the directors are 
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair 
view. Our responsibility is to audit and express an opinion on the financial statements in accordance with 
applicable law and International Standards on Auditing (UK and Ireland). Those standards require us to comply 
with the Auditing Practices Board's Ethical Standards for Auditors.

SCOPE OF THE AUDIT OF THE FINANCIAL STATEMENTS
An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient 
to give reasonable assurance that the financial statements are free from material misstatement, whether 
caused by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to 
the group's and the parent company's circumstances and have been consistently applied and adequately 
disclosed; the reasonableness of significant accounting estimates made by the directors; and the overall 
presentation of the financial statements. In addition, we read all the financial and non-financial information in 
the annual report to identify material inconsistencies with the audited financial statements and to identify any 
information that is apparently materially incorrect based on, or materially inconsistent with, the knowledge 
acquired by us in the course of performing the audit. If we become aware of any apparent material 
misstatements or inconsistencies we consider the implications for our report.

OPINION ON FINANCIAL STATEMENTS
In our opinion the financial statements:

 give a true and fair view of the state of the group's and parent company's affairs as at 31st October 2013 
and of the group's loss for the year then ended;

 have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 
Practice; and

 have been prepared in accordance with the requirements of the Companies Act 2006.

OPINION ON OTHER MATTER PRESCRIBED BY THE COMPANIES ACT 2006
In our opinion the information given in the Strategic Report and Directors' Report for the financial year for 
which the financial statements are prepared is consistent with the financial statements.
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MATTERS ON WHICH WE ARE REQUIRED TO REPORT BY EXCEPTION
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to 
report to you if, in our opinion:

 adequate accounting records have not been kept by the parent company, or returns adequate for our 
audit have not been received from branches not visited by us; or

 the parent company financial statements are not in agreement with the accounting records and returns; 
or

 certain disclosures of directors' remuneration specified by law are not made; or

 we have not received all the information and explanations we require for our audit.

JAMES BLAKE ACA (Senior Statutory Auditor)

For and on behalf of 

Statutory Auditor

Office: Portsmouth

Date: ........................
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GROUP TURNOVER 2 9,767,507 8,588,075

Cost of sales                          6,409,193 5,286,613
------------------------------------------ ------------------------------------------

GROSS PROFIT  3,358,314 3,301,462

Administrative expenses                               3,505,117 3,036,717
Other operating income  – (5,683)

------------------------------------------ ------------------------------------------

OPERATING (LOSS)/PROFIT 3 (146,803) 270,428

Interest receivable 12,830 20,042

-------------------------------- --------------------------------

(LOSS)/PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION (133,973) 290,470

Tax on (loss)/profit on ordinary activities 6 14,081 77,479

-------------------------------- --------------------------------

(LOSS)/PROFIT FOR THE FINANCIAL YEAR 7 (148,054) 212,991
================================ ================================

All of the activities of the group are classed as continuing.

The group has no recognised gains or losses other than the results for the
year as set out above.

The company has taken advantage of section 408 of the Companies Act 2006
not to publish its own Profit and Loss Account.
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FIXED ASSETS
Intangible assets 8 1,187,580 1,781,370
Tangible assets 9 548,813 326,243

------------------------------------------ ------------------------------------------

1,736,393 2,107,613
------------------------------------------ ------------------------------------------

CURRENT ASSETS
Stocks 11 16,331 9,535
Debtors 12 3,057,582 1,805,847
Cash at bank 1,757,728 3,704,124

------------------------------------------ ------------------------------------------

4,831,641 5,519,506
CREDITORS: Amounts falling due within one year 13 4,818,724 5,810,297

------------------------------------------ ------------------------------------------

NET CURRENT ASSETS/(LIABILITIES) 12,917 (290,791)
------------------------------------------ ------------------------------------------

TOTAL ASSETS LESS CURRENT LIABILITIES  1,749,310 1,816,822

PROVISIONS FOR LIABILITIES
Deferred taxation 14 94,422 13,880

------------------------------------------ ------------------------------------------

1,654,888 1,802,942
========================================== ==========================================

RESERVES 18
Other reserves 19 199,504 189,480
Profit and loss account 19 1,455,384 1,613,462

------------------------------------------ ------------------------------------------

MEMBERS' FUNDS 1,654,888 1,802,942
========================================== ==========================================

These accounts were approved by the directors and authorised for issue on ........................, and are signed on 
their behalf by:

.......................…
MR. J.M. LALLY
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FIXED ASSETS
Tangible assets 9 505,379 318,554
Investments 10 5 4

-------------------------------- --------------------------------

505,384 318,558
-------------------------------- --------------------------------

CURRENT ASSETS
Stocks 11 5,632 9,535
Debtors 12 1,321,864 1,462,695
Cash at bank 551,446 601,795

------------------------------------------ ------------------------------------------

1,878,942 2,074,025
CREDITORS: Amounts falling due within one year 13 1,025,146 1,090,478

------------------------------------------ ------------------------------------------

NET CURRENT ASSETS 853,796 983,547
------------------------------------------ ------------------------------------------

TOTAL ASSETS LESS CURRENT LIABILITIES  1,359,180 1,302,105

PROVISIONS FOR LIABILITIES
Deferred taxation 14 26,211 12,112

------------------------------------------ ------------------------------------------

1,332,969 1,289,993
========================================== ==========================================

RESERVES 18
Other reserves 19 199,504 189,480
Profit and loss account 19 1,133,465 1,100,513

------------------------------------------ ------------------------------------------

MEMBERS' FUNDS 1,332,969 1,289,993
========================================== ==========================================

These accounts were approved by the directors and authorised for issue on ........................, and are signed on 
their behalf by:

.......................…
MR. J.M. LALLY

Company Registration Number: 00519228
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NET CASH INFLOW FROM OPERATING ACTIVITIES  20 689,744 1,957,848

RETURNS ON INVESTMENTS AND SERVICING OF FINANCE  20 12,830 20,042

TAXATION  20 (2,907) (109,921)

CAPITAL EXPENDITURE AND FINANCIAL INVESTMENT  20 (2,646,063) (111,201)

------------------------------------------ ------------------------------------------

(DECREASE)/INCREASE IN CASH  21 (1,946,396) 1,756,768
========================================== ==========================================
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1. ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the historical cost convention.

Basis of consolidation

The consolidated financial statements incorporate the financial statements of the company and all group 
undertakings. These are adjusted, where appropriate, to conform to group accounting policies. 
Acquisitions are accounted for under the acquisition method and goodwill on consolidation is capitalised 
and written off over five years from the year of acquisition. The results of companies acquired or 
disposed of are included in the profit and loss account after or up to the date that control passes 
respectively. As a consolidated profit and loss account is published, a separate profit and loss account for 
the parent company is omitted from the group financial statements by virtue of section 408 of the 
Companies Act 2006.

Turnover

Turnover is calculated using generally accepted accounting policies (UK GAAP) and reflects the company's 
right to consideration that has arisen during the year. All figures are stated net of VAT.

Caravan shows establishment costs

The company incurred significant costs in establishing the two annual shows which it operates at the 
Birmingham NEC, the Caravan & Camping Show and the Motorhome & Caravan show. In accordance with 
FRS 10, the company has capitalised the costs it has incurred in securing the rights to operate these 
shows. The Caravan shows establishment costs are amortised on a straight line basis over the period of 
the contract for which the company is expected to benefit from the operating of the shows, which is 4 
years.

Amortisation

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over the 
useful economic life of that asset as follows:

Caravan shows establishment costs - 25% straight line

Fixed assets

All fixed assets are initially recorded at cost.

Website development costs

Design and content development costs are capitalised only to the extent that they lead to the creation of 
an enduring asset delivering benefits as least as great as the amount capitalised. The capitalised website 
development costs relate to the development of the CRIS website and operating platform, which was still 
in the construction phase at 31st October 2013 and hence has not been depreciated.
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Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated residual value, over the 
useful economic life of that asset as follows:

Freehold property - 2% straight line
Office equipment - 20% reducing balance
Motor vehicles - 25% straight line
Computer equipment - 50% reducing balance

Assets purchased under £2,000 are recorded within office equipment and are depreciated at 100% 
straight line in the year of acquisition.

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete 
and slow moving items.

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership 
remain with the lessor are charged against profits on a straight line basis over the period of the lease.

Pension costs

The company operates a defined contribution pension scheme. Contributions payable to the company's 
pension scheme are charged to the profit and loss account in the period to which they relate.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the 
balance sheet date where transactions or events have occurred at that date that will result in an 
obligation to pay more, or a right to pay less or to receive more tax.

Deferred tax assets are recognised only to the extent that the directors consider that it is more likely than 
not that there will be suitable taxable profits from which the future reversal of the underlying timing 
differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the 
periods in which timing differences reverse, based on tax rates and laws enacted or substantively enacted 
at the balance sheet date.

Foreign currencies

Transactions in foreign currencies are translated at the exchange rate ruling at the date of the 
transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated at the rate 
of exchange ruling at the balance sheet date.
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Financial instruments

Financial instruments are classified and accounted for, according to the substance of the contractual 
arrangement, as financial assets, financial liabilities or equity instruments. An equity instrument is any 
contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.

Where the contractual obligations of financial instruments (including share capital) are equivalent to a 
similar debt instrument, those financial instruments are classed as financial liabilities. Financial liabilities 
are presented as such in the balance sheet. Finance costs and gains or losses relating to financial liabilities 
are included in the profit and loss account. Finance costs are calculated so as to produce a constant rate 
of return on the outstanding liability.

Where the contractual terms of share capital do not have any terms meeting the definition of a financial 
liability then this is classed as an equity instrument. Dividends and distributions relating to equity 
instruments are debited direct to equity.

2. TURNOVER

All of the group's turnover is derived in the United Kingdom. An analysis of turnover is given below:

2013 2012
£ £

National Caravan Council  - Membership subscriptions, approval 
schemes and commercial activities 2,179,297 1,834,481
NCC Events                         - Exhibition income 6,808,882 6,753,594
NCC CRIS                            - Registration fees 779,328 -

------------------------------------------ ------------------------------------------

9,767,507 8,588,075
========================================== ==========================================

3. OPERATING (LOSS)/PROFIT

Operating (loss)/profit is stated after charging/(crediting):

2013 2012
£ £

Amortisation of intangible assets                593,790 593,790
Depreciation of owned fixed assets 45,168 32,050
Loss on disposal of fixed assets  3,165 –
Profit on disposal of fixed assets – (5,683)
Auditor's remuneration
  - as auditor 17,125 13,299
Operating lease costs:
  - Plant and equipment 10,576 10,423
  - Other 46,765 48,019
Net loss on foreign currency translation 194 –

================================ ================================
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4. PARTICULARS OF EMPLOYEES

The average number of staff employed by the group during the financial year amounted to:

2013 2012
No No

Administrative staff 42 28
============== ==============

The aggregate payroll costs of the above were:

2013 2012
£ £

Wages and salaries 1,892,083 1,197,091
Social security costs 181,788 139,723
Other pension costs 124,051 129,084

------------------------------------------ ------------------------------------------

2,197,922 1,465,898
========================================== ==========================================

5. DIRECTORS' REMUNERATION

The directors' aggregate remuneration in respect of qualifying services were:

2013 2012
£ £

Remuneration receivable      178,934 188,892
Value of company pension contributions to money purchase schemes 11,400 11,000

-------------------------------- --------------------------------

210,334 199,892
================================ ================================

The number of directors who accrued benefits under company pension schemes was as follows:

2013 2012
No No

Money purchase schemes                1 1
============== ==============
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6. TAXATION ON ORDINARY ACTIVITIES

(a) Analysis of charge in the year

2013 2012
£ £

Current tax:

In respect of the year:

UK Corporation tax based on the results for the year at 20% (2012 -
20%) (66,461) 66,458

---------------------------- ----------------------------

Total current tax  (66,461) 66,458

Deferred tax:

Origination and reversal of timing differences (note 14)
Capital allowances 37,283 11,021
Losses (194,256) -
Other 237,515 -

-------------------------------- ----------------------------

Total deferred tax (note 14) 80,542 11,021
---------------------------- ----------------------------

Tax on (loss)/profit on ordinary activities 14,081 77,479
============================ ============================

(b) Factors affecting current tax charge

The tax assessed on the (loss)/profit on ordinary activities for the year is lower than the standard rate of 
corporation tax in the UK of 20% (2012 - 20%).

2013 2012
£ £

(Loss)/profit on ordinary activities before taxation (133,973) 290,470
================================ ================================

(Loss)/profit on ordinary activities by rate of tax (26,795) 58,094
Fixed asset timing differences (38,787) (10,466)
Capitalised revenue expenditure (243,112) 5,596
Expenditure not deductible for tax purposes 1,438 5,140
Increase in unrelieved tax losses carried forward 248,889 -
Effect of subsidiaries at higher tax rates (8,094) 8,094

-------------------------------- --------------------------------

Total current tax (note 6(a)) (66,461) 66,458
================================ ================================

7. PROFIT ATTRIBUTABLE TO MEMBERS OF THE PARENT COMPANY

The profit dealt with in the financial statements of the parent company was £42,976 (2012 - £27,622).
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8. INTANGIBLE FIXED ASSETS

Group Caravan shows establishment 
costs
£

COST
At 1st November 2012 and 31st October 2013 2,375,160

==========================================

AMORTISATION
At 1st November 2012               593,790
Charge for the year 593,790

------------------------------------------

At 31st October 2013 1,187,580
==========================================

NET BOOK VALUE
At 31st October 2013 1,187,580

==========================================

At 31st October 2012 1,781,370
==========================================

9. TANGIBLE FIXED ASSETS

Group Freehold 
Property Website

Office 
equipment

Motor 
Vehicles

Computer 
equipment Total

£ £ £ £ £ £
COST
At 1 Nov 2012  324,745 94,701 398,904 23,617 63,131 905,098
Additions        – 186,809 18,789 – 65,304 270,902
Disposals        – – – – (9,308) (9,308)

-------------------------------- -------------------------------- -------------------------------- ---------------------------- -------------------------------- ------------------------------------------

At 31 Oct 2013 324,745 281,510 417,693 23,617 119,127 1,166,692
================================ ================================ ================================ ============================ ================================ ==========================================

DEPRECIATION
At 1 Nov 2012               135,887 – 378,425 12,234 52,309 578,855
Charge for the year 6,496 – 14,814 5,904 17,954 45,168
On disposals                – – – – (6,144) (6,144)

-------------------------------- -------------- -------------------------------- ---------------------------- ---------------------------- --------------------------------

At 31 Oct 2013 142,383 – 393,239 18,138 64,119 617,879
================================ ============== ================================ ============================ ============================ ================================

NET BOOK VALUE
At 31 Oct 2013 182,362 281,510 24,454 5,479 55,008 548,813

================================ ================================ ============================ ======================= ============================ ================================

At 31 Oct 2012 188,858 94,701 20,479 11,383 10,822 326,243
================================ ================================ ============================ ============================ ============================ ================================
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Company Freehold 
Property Website

Office 
equipment

Motor 
Vehicles

Computer 
equipment Total

£ £ £ £ £ £
COST
At 1 Nov 2012  324,745 94,701 398,904 23,617 44,165 886,132
Additions        – 186,359 16,105 – 17,115 219,579

-------------------------------- -------------------------------- -------------------------------- ---------------------------- ---------------------------- ------------------------------------------

At 31 Oct 2013 324,745 281,060 415,009 23,617 61,280 1,105,711
================================ ================================ ================================ ============================ ============================ ==========================================

DEPRECIATION
At 1 Nov 2012               135,887 – 378,425 12,234 41,032 567,578
Charge for the year 6,496 – 14,508 5,904 5,846 32,754

-------------------------------- -------------- -------------------------------- ---------------------------- ---------------------------- --------------------------------

At 31 Oct 2013 142,383 – 392,933 18,138 46,878 600,332
================================ ============== ================================ ============================ ============================ ================================

NET BOOK VALUE
At 31 Oct 2013 182,362 281,060 22,076 5,479 14,402 505,379

================================ ================================ ============================ ======================= ============================ ================================

At 31 Oct 2012 188,858 94,701 20,479 11,383 3,133 318,554
================================ ================================ ============================ ============================ ============================ ================================

10. INVESTMENTS

Company Group 
companies

£
COST
At 1st November 2012 4
Additions 1

--------------

At 31st October 2013 5
==============

NET BOOK VALUE
At 31st October 2013 5

==============

At 31st October 2012 4
==============

The company holds 100% of the shares of the following companies, all of which are incorporated in 
England and Wales:

NCC Events Limited
NCC CRIS Limited

NCC CRIS Limited was established by the group and incorporated on the 9th January 2013.

11. STOCKS

Group Company
2013 2012 2013 2012

£ £ £ £
Stock 16,331 9,535 5,632 9,535

============================ ======================= ======================= =======================
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12. DEBTORS

Group Company
2013 2012 2013 2012

£ £ £ £
Trade debtors 1,099,615 828,912 594,519 646,301
Amounts owed by group undertakings – – 384,084 600,202
Corporation tax repayable 2,910 – 1,559 –
VAT recoverable 36,326 – – –
Other debtors 16,688 13,813 6,782 1,800
Prepayments and accrued income 1,902,043 963,122 334,920 214,392

------------------------------------------ ------------------------------------------ ------------------------------------------ ------------------------------------------

3,057,582 1,805,847 1,321,864 1,462,695
========================================== ========================================== ========================================== ==========================================

13. CREDITORS: Amounts falling due within one year

Group Company
2013 2012 2013 2012

£ £ £ £
Trade creditors 2,179,481 1,333,954 95,512 203,507
Corporation tax – 66,458 – 1,556
PAYE and social security 43,188 45,907 29,476 32,435
VAT – 161,057 202,231 123,598
Other creditors 14,831 341,874 11,191 55,471
Accruals and deferred income 2,581,224 3,861,047 686,736 673,911

------------------------------------------ ------------------------------------------ ------------------------------------------ ------------------------------------------

4,818,724 5,810,297 1,025,146 1,090,478
========================================== ========================================== ========================================== ==========================================

14. DEFERRED TAXATION

The movement in the deferred taxation provision during the year was:

Group Company
2013 2012 2013 2012

£ £ £ £
Provision brought forward 13,880 2,859 12,112 -
Increase in provision 80,542 11,021 14,099 12,112

---------------------------- ---------------------------- ---------------------------- ----------------------------

Provision carried forward 94,422 13,880 26,211 12,112
============================ ============================ ============================ ============================

The group's provision for deferred taxation consists of the tax effect of timing differences in respect of:

Group 2013  2012  
Provided Unprovided Provided Unprovided

£ £ £ £
Excess of taxation allowances over 
depreciation on fixed assets 51,163 - 13,880 -
Tax losses available (194,256) - - -
Other timing differences 237,515 - - -

-------------------------------- -------------- ---------------------------- --------------

94,422 - 13,880 -
================================ ============== ============================ ==============
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The company's provision for deferred taxation consists of the tax effect of timing differences in respect 
of:

Company 2013  2012  
Provided Unprovided Provided Unprovided

£ £ £ £
Excess of taxation allowances over 
depreciation on fixed assets 52,105 - 12,112 -
Tax losses available (25,894) - - -

---------------------------- -------------- ---------------------------- --------------

26,211 - 12,112 -
============================ ============== ============================ ==============

15. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The group uses financial instruments, other than derivatives, comprising cash, trade creditors and trade 
debtors that arise directly from its operations. The group has no structured debt financing arrangements. 
It is the group's management policy to minimise the cost of borrowings whilst retaining the flexibility of 
funding opportunities.

Currency risk
As at the 31st October 2013 the group had no material currency exposures. The group's financial 
instruments are materially denominated in sterling.

Fair values of financial assets and liabilities
An assessment of the fair value of the group's financial instruments held for financing purposes has been 
undertaken as at 31st October 2013. No material differences exist between book and fair value.

16. COMMITMENTS UNDER OPERATING LEASES

At 31st October 2013 the group had annual commitments under non-cancellable operating leases as set 
out below.

Group Assets other than Land and 
buildings

2013 2012
£ £

Operating leases which expire:

Within 1 year 1,599,744 1,057,197
Within 2 to 5 years 3,027,856 4,642

------------------------------------------ ------------------------------------------

4,627,600 1,061,839
========================================== ==========================================
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At 31st October 2013 the company had annual commitments under non-cancellable operating leases as 
set out below.

Company Assets other than land and 
buildings

2013 2012
£ £

Operating leases which expire:

Within 1 year 4,642 -
Within 2 to 5 years 16,094 4,642

---------------------------- -----------------------

20,736 4,642
============================ =======================

£1,595,102 (2012 - £1,016,085) of the operating lease commitments represents the minimum cost 
committed to hall hire at the NEC Birmingham for the company's two annual shows, on which it has 
rolling contracts.

17. RELATED PARTY TRANSACTIONS

Throughout the current and previous year the company was controlled by the directors of the company.

No transactions with related parties were undertaken such as are required to be disclosed under 
Financial Reporting Standard 8.

18. COMPANY LIMITED BY GUARANTEE

The company has no share capital, but is limited by guarantee. The liability of each member is limited to 
£1.

19. RESERVES

Group
Special reserve

Profit and loss 
account

£ £
Balance brought forward 189,480 1,613,462
Loss for the year – (148,054)
Other movements
Income received to be carried forward in Special reserve – (10,024)
Increase in Special reserve for year 10,024 –

-------------------------------- ------------------------------------------

Balance carried forward 199,504 1,455,384
================================ ==========================================
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Company
Special reserve

Profit and loss 
account

£ £
Balance brought forward 189,480 1,100,513
Profit for the year – 42,976
Other movements
Income received to be carried forward in Special reserve – (10,024)
Increase in Special reserve for year 10,024 –

-------------------------------- ------------------------------------------

Balance carried forward 199,504 1,133,465
================================ ==========================================

The special reserves rank similarly to the profit and loss account reserves in all respects but have been 
earmarked for future projects.

20. NOTES TO THE CASH FLOW STATEMENT

RECONCILIATION OF OPERATING (LOSS)/PROFIT TO NET CASH INFLOW
FROM OPERATING ACTIVITIES

2013 2012
£ £

Operating (loss)/profit                      (146,803) 270,428
Amortisation 593,790 593,790
Depreciation 45,168 32,050
Loss/(Profit) on disposal of fixed assets 3,165 (5,683)
Increase in stocks (6,796) (848)
(Increase)/decrease in debtors (1,248,825) 835,074
Increase in creditors 1,450,045 233,037

------------------------------------------ ------------------------------------------

Net cash inflow from operating activities 689,744 1,957,848
========================================== ==========================================

RETURNS ON INVESTMENTS AND SERVICING OF FINANCE

2013 2012
£ £

Interest received                        12,830 20,042
---------------------------- ----------------------------

Net cash inflow from returns on investments and servicing of finance 12,830 20,042
============================ ============================

TAXATION

2013 2012
£ £

Taxation (2,907) (109,921)
======================= ================================
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CAPITAL EXPENDITURE

2013 2012
£ £

Payments to acquire intangible fixed assets (2,375,160) –
Payments to acquire tangible fixed assets (270,902) (113,501)
Receipts from sale of fixed assets (1) 2,300

------------------------------------------ --------------------------------

Net cash outflow from capital expenditure (2,646,063) (111,201)
========================================== ================================

RECONCILIATION OF NET CASH FLOW TO MOVEMENT IN NET FUNDS

2013 2012
£ £

(Decrease)/Increase in cash in the period (1,946,396) 1,756,768
------------------------------------------ ------------------------------------------

Movement in net funds in the period (1,946,396) 1,756,768
========================================== ==========================================

Net funds at 1 November 2012 3,704,124 1,947,357
------------------------------------------ ------------------------------------------

Net funds at 31 October 2013 1,757,728 3,704,124
========================================== ==========================================

ANALYSIS OF CHANGES IN NET FUNDS
At                                   

1 Nov 2012 Cash flows
At                                   

31 Oct 2013
£ £ £

Net cash:
Cash in hand and at bank 3,704,124 (1,946,396) 1,757,728

------------------------------------------ ------------------------------------------ ------------------------------------------

Net funds 3,704,124 (1,946,396) 1,757,728
========================================== ========================================== ==========================================

21. NET CASH OUTFLOW

The net cash outflow position is the result of various events during the year. These events include the 
cost of securing the NEC tenancy (which includes the Excel cancellation penalty), the loss sustained by 
NCC CRIS Limited and the cost of the infrastructure to support both NCC CRIS Limited and the NCC 
Limited.




